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precision, and the author instead of committing himself to any
categorical statement of his prognostications will limit himself
to the more cautious step of pointing out the main factors
which must be taken into consideration. In the first place,
with regard to the demand for rubber in the arts there can be
no room for doubt that the remarkable increase in the demand
witnessed in recent years will continue, even if not in the
same ratio of progress ; it may also be taken for granted that
the output from America and Africa will not show a corre-
sponding rate of increase, although the increase may be
expected to be steady and maintained. As the figures for
the exports of Para rubber sorts show a yearly rise since the
commencement of the industry, and as the rubber has always
found a ready sale at constantly increasing prices, we have
here an adumbration of success for the plantation product.
It is evident then that the present high price is due not
to any indications of exhaustion in the crop, but to the inter-
actions of the ordinary laws of supply and demand. It must
not be overlooked by the zealous advocates of plantations in
Ceylon and the Straits Settlements, that far from South
America showing signs of depletion, there are vast quantities
of rubber trees in Bolivia, Peru, and Columbia, which are at
present untapped owing to scarcity of labour and lack of
transport facilities. It is in this labour question that the
planters have the advantage over the exploiters of the forest
product; labour is not only cheap, but also, at any rate in
Ceylon, it is abundant, and any failure in this respect need
not come under consideration. The future for the planta-
tions, then, more particularly as regards the payment of sub-
stantial dividends, would seem to depend a good deal upon the
utilisation or the non-utilisation of the latent stores of rubber